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210x148x2 mm. This item is printed on demand - Print on
Demand Neuware - Essay from the year 2007 in the subject
Business economics - Economic Policy, grade: (5) excellent,
University of Pécs (International PhD Program), course: Public
Policy I, 17 entries in the bibliography, language: English,
abstract: Already in the 18th century Adam Smith recognised
that the free market system has at least one fault in its
construction: People of the same trade seldom meet together,
even for merriment and diversion, but the conversation ends in
a conspiracy against the public, or in some contrivance to raise
prices. It is impossible indeed to prevent such meetings, by any
law which either could be executed, or would be consistent with
liberty and justice. (Adam Smith, 2007) In order to overcome
what Adam Smith called a 'conspiracy against the public',
countries or groups of countries, such as the European Union,
make use of the various instruments of competition policy.
Through this, the state defines the 'laws of the game' and how a
breach of such rules will be sanctioned. The present assignments
will explore the measures in the area of competition policy...
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